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CONFIDENTIAL STATE 153301 

E.O. 11652: GDS 

TAGS: EAID, EFIN, PFOR, IBRD, GH 
SUBJECT: GHANA DEBT: IBRD ROAD LOAN 

1. FOLLOWING REPRESENTATIONS BY UK EXECUTIVE DIRECTOR. 

WHO TOLD IBRD STAFF IT WOULD BE INAPPROPRIATE TO CONSIDER 
GHANAIAN ROAD LOAN APPLICATION AT THIS TIME, IBRD HAS 
DROPPED TENTATIVE PLANS TO SCHEDULE LOAN FOR AGENDA OF 
IBRD BOARD'S AUGUST 14 MEETING. DECISION ALSO REFLECTS 
CHAUFOURNIER'S DISAPPOINTMENT OVER GHANAIAN DELAY IN 
CONTRACT REVIEW. AS THERE WILL BE NO LATER BOARD MEETINGS 
IN AUGUST, LOAN CANNOT BE CONSIDERED UNTIL EARLY SEPTEMBER, 
BY WHICH TIME BOTH BRITISH AND IBRD HOPE GHANAIANS WILL 
BE ABLE REPORT PROGRESS PREPARING FORMULA FOR DEALING WITH 
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2. ENNINFUL AND GYASIGWUM WERE INFORMED BY CHAUFOURNIER 
THAT QUOTE TECHNICAL REASONS UNQUOTE MADE IT IMPOSSIBLE 
TO INCLUDE LOAN ON AUGUST 14 AGENDA. BOTH ENNINFUL AND 
GYASIGWUM REALIZE CHAUFOURNIER'S TECHNICAL REASONS IS A 
FACE SAVING GESTURE FOR GHANAIAN BENEFIT AND THAT THE 
REAL REASON THE LOAN WILL NOT BE CONSIDERED IN AUGUST 
IS DISSATISFACTION OVER THE SLOW PACE OF CONTRACT REVIEW. 
BANK BELIEVES ENNINFUL WILL PUSH HARD FOR ADOPTION BY NRC 
OF FORMULA ON WHICH ASANTE IS WORKING. ROGERS 
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